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Inheritance

Counting your blessings

While an inheritance can sound appealing in theory, when it actually
happens to you and it’s the result of the loss of someone close,
the emotions around that loss can make dealing with the bequest

particularly challenging.

With this gift comes the
responsibility of managing your
inheritance wisely and of making
the best of a rare chance to use
the money to achieve your dreams,
while also acknowledging your
benefactor’s wishes if appropriate.

You'll have a lot of decisions to
make. These choices may include
whether to use the money to

pay off the mortgage, to fund
educational expenses for children/
grandchildren, or to donate to
charities you support or in honour
of the person who left you this gift.
How do you navigate your way
through the maze of options and
priorities in front of you?

Making the best decisions

We're here to help you work it out.

This is an opportunity to identify
both your personal and family
goals, and weigh up the options
the inheritance provides — short
term and long term. We can help
you identify your choices, manage
any risks and set smart goals.

The tax situation can be a little
complicated with the sale of
inherited property and shares.

If necessary, we’ll work with your
accountant or put you in touch
with one. You may also need
assistance from a lawyer or real
estate professional.
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Count on us

We can provide you with the
support you need to make the
most of your opportunity. This can
include helping you with your long-
term goals as well as providing
more targeted advice to see you
through the immediate future.

We'll work with you, tapping into
our expertise on super, tax and
investments to create a plan to
make the most of the opportunity
you've been given.
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Saying goodbye
to the family home”

When his dad passed away, Brian inherited a
one-third of his father’s assets, including part of the
old family home and, he recognised that dealing
with his inheritance might present challenges.

Brian had seen first-hand what not
to do. It had certainly all gone wrong
in his wife’s family; the disruption
and disputes ran for years.

Fortunately, Brian’s two brothers
readily agreed to seek financial
advice with him and they managed
the financial details of their
inheritance together. During their
first financial advice appointment,
they focused on the big issue —
what to do with the assets their
father left them — and a plan was
determined to suit each of them.

How financial advice helped

“Our brother Jim needed cash

and decided to move on, so we
arranged two valuations and went
from there,” says Brian. “Frank

and | wanted to hold onto some
things like Dad’s luxury cars, so we
agreed to pay Jim his share.”

“Frank thought this made good
financial sense, and for me it

was also about hanging on to
something important.”

After they paid Jim his share of the
assets Brian and Frank worked
with the financial adviser to create
a plan that involved keeping some
things and selling others. The
brothers also received advice

from an accountant who worked
with their financial adviser. They
understood that if the family home
was sold later rather than sooner,

the sale proceeds would be subject

to capital gains tax. “We’'d gone
over it all a few times, and decided
we didn’t want complications and

we wanted to work towards moving

on gradually,” said Brian.

“In the end we just split the costs,
kept some important things and
shared the proceeds of what was
sold.” said Brian.

“I just think we've been
lucky, really lucky.”

* The above example is illustrative only and is not an estimate of the investment returns you will

receive or fees and costs you will incur.

Getting expert help

Together, we can

work through these
complex issues to help
you make the most of
your bequest.

We take the time to
get to know your
circumstances and
what’s important
to you.

Talk to us today.
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FinancialPartners (Tas) Pty Ltd ABN 26 160 284 739 trading as FinancialPartners (Tas) Pty Ltd is an Authorised Representative of AMP Financial Planning Pty Limited, Australian Financial
Services Licensee.

Any advice contained in this document is of a general nature only and does not take into account the objectives, financial situation or needs of any particular person. Before making any
decision, you should consider the appropriateness of the advice with regard to those matters. If you decide to purchase or vary a financial product, your advisers, our practice, AMP Financial
Planning, its associates and other companies within the AMP Group may receive fees and other benefits, which will be a dollar amount and/or a percentage of either the premium you pay or
the value of your investments. Ask us for more details. If you no longer wish to receive direct marketing from us please call us on the number in this document and if you prefer not to receive
services information from AMP, you may opt out by contacting AMP on 1300 157 173. To view our privacy policy visit www.amp.com.au



